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TO 3
NETR ¢

25)(1’&9??-&11% ion Btaff, ORR | 17 October 1956

THRU ¢ Chief, Services Division

FROM ¢ Chief, Trade Branch
25X

, 1A9a
SUBJECT: Proposed Viasit of to %AGa

25X1A6a 3. to viait

interest payments on such debt. mmmmmmmm
Buitzeriond,
?; Snecific interests are ocutlined helow for field guidance:
fe General Imbersationsl Banking Requirements:

(1) WVestern Burcpean benking institutioms are engaged in mamy
financial sctivities related to trsfle with countries of the Bluce-Soviet
Bloc. In the f1eld of nmestystegic trede, such activities include main.
ngm,mmgmtammmﬁw,wm&w
& repositary for gold, and acting as ap Dxtermedisry in the sale of gold
on Western merkets. The inportance of theee metivities is indicated by
the fact that Bungary alone is reparted to have owed Western benks more
than §200,000,000 in late 1955. In the field of strategic trede, cerbain
banks sre known to or believed to finence the movement of controlled goods
by indivect means.

{2) 1attle is kooem about the magnitude of Kloe sccounts in Western
Ewrcpean bonks or of the comamrcial oredit extendad by Western Buropesn
benks to Bloc cowttries. There is better knovledge of the amouat of
“awing" eredits or debits accumulsted by Western Rwopesn central banks
snder payments agreements with Bloc countries, hut o lerge shaxe of Eoste
West trode is fimenced through Western Ruropesn commercial de
for sxample, is reported to be an importent fimsncial center for such trede.
T additd there is the possibility that sccoumts in legitimete banks
are used as & channel of funds for espionege or cother 1llesml activitiss.
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25X1X6 |

25X1X6 of 2014 5

oo S fomesinle S Libucpe & Mord i ocl s mg
much 88 the Union Benk of Bvitzerlsnd may daal ata%m ﬂtmm ﬁ»«w oters |
Sstellite gold, In sddition, gold is often deposited with Wesborn |
Turopean benks by Satellite cemtral banks as security for credit. |

comnaction with Boviet gold sales, there is o need for
' od gold bar merkings. Efforts to exploit |

sctions, particularly those Mﬂﬁng Free Norld wundesdevero or
countries, paymeuts to local Commmist mﬁidetc. reoned
(e) Detalls of the extension of eredits by Western Buropean

banks to - COURLTies «» type of e ‘
) Bloc countries tmn!mmw,intmmﬁ,mm

(4) Are Bicc debts pad ; "
refingnce outstanding ‘mﬁ!mmr Is it oftem necessary to
(5) WWH-

(8) Deteils of Soviet Bloc gold sales
foll : i seies. Amoust, chanmels
Wx compendes and individusls involved, curency of paymens 6,
(5} Use of currency pwoceeds. Arve t ; L
S0, in Vbt banks? Are large mmowsts changey tene oo POt I

(c) Are gold sales mmde through usual : :

- ® , el channels? ORR, for
cxemple, hes £o relishle informetion cn recemt my ,
merkets in the Middle or Fer Esst, 4012 sales to

.« SECRET
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Harls shebion as m-»z:%}

(1} The awwt of Boo sald o owias T —
i90% snd e few in 3,5&, ﬁé nimersiny 1904,

6157 Give mm for m,
{3} m of the oxtension of credits by Sulse b

AR Rk

§) For et hows Bhe D &ovived
»mwe%zmwmw” aredgn exchange Trot pods

{5} whex sk, of o heed 1a —
for the AnEvisl Bloe combrasr Y 18 beld By these

e Tioeoeing of Destelest: tredo in Sritzerlsnd ineoeged
2 = 4 M; Wi‘;ﬁr ocupstydes fnvolvod ond detedls of erediis,

('1’} Whot dnta we sveilade a m

%},ﬁg mm&wmwamm 2 w
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S K\.m

m&wwmm“mmﬁamawmmmmmmm
2o trode porposes.

{a) W@m&mmmmw Gollrs to Swise Toanos
Por the finsneins of KlA&) MMWﬁm&aﬁmmwﬁﬁm

3 m m’a&gm& m m Wﬁr&%ﬁ; s?m smalmi

25X1A9%9a

1% i hoped that this ; »~<mmwwwmwmm
in mzwmmm the resutreesnts indlested sbove. Dooesbar led could
:mwammﬁ%mmmmWﬁfwmw@ o Pasds

T reecsanrye

25X1A9a

 25X1A9a
wafee/s K {17 October 1556)
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